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AHHOTaumA: B cmamee paccmampusaromcs Mpu4vyuHsl 803HUKHOBEHUS U meopuu
«/108yWKU CcpedHe2o0 0oxo0a». AHaausupyromca aKkmopsl rossiligrowue pPuckK
nonaodaHusA 8 «108YWKY cpedHe20 00x00a» U 8blAsseHbl nymu U3bexaHus «a108YWKu
cpedHezo 0ox00a».

KnwoueBble cnoBa: IkoHomu4veckul pocm, no8yuwKa cpedHezo doxoda, BBl Ha dywy
HacesneHus, UHBeCMuUyuU, npamole UHOCMPAHHbIE UHBECMUUUU.

AHHOTauua: Makonada “Yypma dapomad my3ofu ” HUHe t03a2a Keauwu cababaapu

”

8a Hazapulinapu Kypub duxkuamokda. “Ypma dapomad my3azuza ” Kupuw Xae@uHu

”

owupadueaH oMuanap maxaua KuauHub,” ypma o0apomad my30fu0aH Uynnapu
OHUK/IGHMOKOQ.

Kanut cy3nap: Ukmucoduli ycuw, ypma dapomad my30fu , axoau ¥oH bowuea ANM,
uHeecmuyusanap, to‘g‘ridan-to‘q‘ri xorijiy investitsiyalar.

Abstract: The paper examines the reasons for the emergence and theory of the
"middle income trap." Factors that increase the risk of falling into the "middle income trap"
are analyzed and ways to avoid the "middle income trap" are identified.

Keywords: Economic growth, average income trap, GDP per capita, investment,

foreign direct investment.

B ycnoBuax rnobanmsaumm mMmMpoBOM 3KOHOMMKM B psfe CTPaH C pa3BuMBatoLLenca
PbIHOYHOM 3KOHOMWKOW He HabnaaloTcA TEeHAEHUMM YCTOMYMBOrO 3KOHOMUYECKOTO
pocTa. B Mmupe 3HaunTenbHOEe KOJIMYECTBO CTPaH CTa/IKMBAKOTCA C CUTyauumen, Korga npu
AOCTUMKEHUWN CPEeAHEro YPoBHA SKOHOMMYECKOTO Pa3BUTUS TeMIMbl SKOHOMUYECKOTO POCTa
CHUMKAKTCA, HEe NO3BO/IAA CTPaHe NepeinTn B KnaccuduKaumio CTPaH C BbICOKMM YPOBHEM
AoxonoB. Heobxoanumocte B OpMMPOBAHUM HA3BaHUS pEeHOMEHA «/1I0BYLUKA CpeaHero
Aoxoga» MnosABMIAcb NO MPUYMHE TOro, YTO BCE DO/bLIEE KONIMYECTBO S3KOHOMWK MUPa,
OKasblBasiCb B CMTyauuu, Korga CTarHauua HayMHaeTcs B CTpaHax cpeAHero Aoxoaa,
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KOTOpble paHee POC/AN BbICOKMMM Temnamm, CONMKAACb C Pa3BUTbIMMU SKOHOMMUKAMMU He
MOTN10 HaliTK M3 Hee BbIXoa,.

B npouecce 3KOHOMMYECKOro pocCTa B TepMMH «J/IOBYLLKA CpegHero Aoxoga»
Brnepsble bbln chopmynnpoBaH MHaepmutom f'mnom n Xomm Xapacom gns o603HauveHums
3aMegIeHnA TEMMNOB 3KOHOMMYECKOro pocta B KOro-BoctouHoi Asnmn nocne puUHaHCOBOro
Kpmusmca 1997-1998 rogoB. ITO nocnenoBano 3a npeablaywmm HabawogeHnem [AsHHU
Kyaxa o Tom, 4TO ypOBEHb A0X040B CTPaH MMeET TEHAEHUMIO K GOPMUPOBAHUIO «ABONHbIX
MUKOBY», NPUN 3TOM MEHbLLE CTPAaH MMEOT CPeaHUIN YPOBEHb 40X0A40B.

B sKOHOMMYECKOM TEOPUN 0OBACHEHUE «OBYLUKM CPeAHEro A0X0Aa» ONMPAeTcAa Ha
Mmozenb YunbAma Jlbtomca: «Ha NepBOM  CTagMM  3KOHOMWYECKOTO  pa3BUTUA
HeaouCnosb3yemble  AelleBble  TPyAOBble  pecypcbl,  CKOHUEHTPUPOBAHHble B
HMU3KONPOAYKTMBHOM  CE/IbCKOXO3INCTBEHHOM  CEKTOpe, nepemewatoTca B  bHonee
NPON3BOAUTENBHYIO MPOMbIWNEHHOCTb. [pn 3TOM NPOCTOe 3aMMCTBOBAHME MHOCTPAHHbIX
TexHoNornm, obopyaoBaHmsa U KoANGUMPOBAHHbLIX 3HaHWUI 06 3pdeKTUBHOM OpraHM3aLnm
TpyAa (MHCTpYKUMKM, pyKoOBOACTBA M T. MN.) MO3BOASAET MOBbICUTb  LEHOBYH
KOHKYPEHTOCNOCOOHOCTb NPOAYKLMN HA SKCMOPTHbIX PbIHKAX».

CywHocTb mogenun Yunbama Jlbtonca 3aK1H04aeTcA B TOM YTO OCHOBHbIM UCTOYHUKOM
pOCTa SAIBNAIOTCA CTPYKTYPHblE M3MEHEHUA. BbICOKME TeMNbl pOCTa B Hayane pa3paboTku
CBA3aHbl C MOBbIWEHNEM MNPOU3BOAUTENLHOCTU. YCKOpEeHue pa3BUTUA 3aBUCUT OT
nepeHoca KanuTtana v paboueit cuabl U3 HENPOU3BOAUTENBHOIO CE/IbCKOrO XO3ANCTBA B
npousBoAuUTENIbHOE  MNPOM3BOACTBO. Beaywaa ponb 3aKAO4aeTcaA B PasBUTUMU
COBPEMEHHOr0  CeKTopa  WAM  MPOMbLIWNEHHOrO  MPOU3BOACTBA.  TOPMOXKeHue
9KOHOMMYECKOro pocTa MNpoUCXoAUT NO NPUYMHE nepexoga  TPYyAOBbIX pecypcos
CKOHUEHTPUPOBAHHbIX B HM3KOMPOAYKTMBHOM CE/IbCKOXO3ANMCTBEHHOM CeKkTope B 6osnee
NPOM3BOAMUTE/IbHYO NMPOMbILAEHHOCTb. JKOHOMUYECKUIA POCT NPOMbILJIEHHOrO CEeKTopa
NPOUCXOANT NO NPUYNHE NPUBIEYEHUNS AONOAHUTENbHBIX PAabOYNX, NHBECTULMWN B KOTOPbIX
NPOUCXOAAT 33 CYeT BKNaga B obpasoBaHWe M MNpoyyld WMHOPACTPYKTYpy. TaKoBbl
baKTMYecKme yCnoBmA «NOBYLUKM CPeaHEero AoxoAa» C TOYKU 3PEeHUA MHHOBALMOHHOTO
noTeHuunana.

«JloBylWKa» Kak moaenb B obwux 4yeptax npeackasaHa B 1950-x Y.Poctoy. Cam
TEPMUH, KOHCTaTUpyeTcA B AoKnage EBPP. Bnepsble wucnonb3osann gna onucaHuA
«asmartckoro rpunna» 1998-1999 rogos U.M'mnn n X.Xapac.

Y.PocToy Bblgensaer WecTb CTagMM 3KOHOMMYECKOrO pPas3BUTUA, AN  KOTOPbIX
XapaKTepHbl T€ WU WHble TUMbl 3KOHOMWYECKOTO POCTA: TPAAULMOHHOe o0buiectBO -
60/1blaA YaCTb HACeIEHUA 3aHATO B CE/IbCKOM X03ANCTBE; Nepunos, Co34aHuA YCA0BUM ansa
B3/IETa - HAYYHO-TEXHUYECKUIM MNPOrpecc co3gaeT BO3MOXHOCTM ana obecnevyeHus
MEXKPErMOHA/IbHbIX XO3SIUCTBEHHbIX CBA3EW; B3NET - OT/IMYAETCA MOBbILUEHMEM HOPMbI
HAaKONNEHMUA B HALMOHANbHOM AOXOAE.; ABUKEHME K 3PENOCTU — NOABAEHUNE eLLé O4HOro
MCTOYHUKA SKOHOMMUYECKOTO POCTAa WHTENIEKTYyaNilbHbIA KanuTan, CcTagua BbICOKOro
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MaccoBOro noTpebneHma — ycuieHme orpaHMYeHMn Co CTOPOHbI CNpaca U 3KONOrnK, pacteT
3HAaYMMOCTb TOBAPOB A/IUTE/NILHOTO MNOJIbb30BaHUS U YCAYF; MOWUCK KAuyecTBa XU3HU —
BeAYLLMM CEKTOPOM 3KOHOMMKM CTAaHOBUTCA cdepa yCayr.

Moa NoOBYLWKOW cpegHero Aoxoga npu 3TOM NOHMMaeTca He obliee 3amenneHue
rpynnbl CpeaHepPasBMUTbIX CTPAH MO OTHOLIEHMIO K rpynne 6eaHbiX U 6oraTblX 3KOHOMMUK, a
CUTyaums, Koraa bbICTPbI POCT CTpaHbl, NPUbAMIKatoWeEeNca K BEpXHEN TPaHULLE CpeaHero
[0X04a CMEHSEeTCA CTarHauuen, yaepXKnBatoLen ee B NpexXHen rpynne.

JloBywKa cpegHero AoxoAa — CUTyauuM B S3KOHOMMYECKOM Pa3BUTUM, Korga npu
3amef/IeHUN TeMnoB 3SKOHOMWYECKOro pocTa W, Kak cneactsMe, TeMnoB pPOCTa
cpeaHeaylWweBOro A0X04a,y CTPaHbl, KOTOPOW YAanoCb MOKUHYTb FPYNny C HU3KUMMU
AOXO04aMM, HO He y[anocb AOrHaTb CTPaHbl-AMAEPbl — CTPAH C BbICOKMM YPOBHEM
[0X04,0B.

MapameTpbl OTHECEHMA TOM UAN MHOM CTPaHbl K Paspagy «3acTpPABLUMX» B /IOBYLUKE
cpeaHero noxoAa CTPOATCA Ha ONUcaTeslbHbIX XapaKTEPUCTUKAX M IKOHOMETPUYECKUX
nccnepoBaHuax. O4HAKO, KaK MpPaBMIO, OTMPABHOM TOYKOM B 0OOMX CAy4YasX CAYKUT
nokasaTe/ib YPOBHSA 40X040B — Ba/N0OBOM HaUuMOHanbHbIM aoxoa (BHA) Ha aywy HaceneHus.
Hanbonee BarKHbIM METOAOM KAacCMPMKAUUM CTPAaH B MEXAYHAPOAHON 3KOHOMUKeE
ABNAETCA AeNeHne UX No YPOBHIO 3KOHOMMYECKOrO Pa3BUTUA.

37
Tabnuua
3BOIHOLI,VIF| pa3BuUTHUA noaxoaoB BCGMVIpHOI’O 6aHKa no YPOBHIO 3KOHOMMYECKOrO
38
pPa3BUTUA
MNpEynne! cTpaH 1995 r. | 2000 . 2005 . 2010r. 2015 r. | 2020 2021
r.

CTpaHbl C < <= <= <= < < <
HKM3KKMM YpoBHEM | = 765 755 875 1005 =1025 | =1035| =
Aoxonos (low income 1045
economies)

CTPaHbI C 7 75 87 10 1 1 1
ANOoXoa0amMK1 HHMHe | 66— 6—2995 | 63465 | 06— 026— 036— 046-
cpeaHero ypoBHA | 2035 3975 4035 4045 4095

(lower-middle incom
eeconomies)

CTPaHbI C 3 29 34 39 4 4 4
Noxoanamm Bbllue | 036— 96— 66— f6— 036— 046— 096-
cpeaHero YpoBHA | 9385 9265 10,725 12,275 12,475 12,535 | 12695

(uppermiddle income
economies):

CTpaHbI C > > > > => > >
BbICOHKKMM YpoBHem | 9385 9265 10,725 12,275 12,475 12,535
AOX0008 (high 12695

income economies):

*’ CocrasneHo aBTOPOM Ha ocHoBe AaHHbIx World Bank. https://blogs.worldbank.org/opendata/new-world-bank-
country-classifications-income-level-2021-2022
*Cocrasneno aBTOpPOM Ha ocHoBe gaHHbix The World Bank. https://blogs.worldbank.org/opendata/new-world-bank-
country-classifications-income-level-2021-2022
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Knaccnoumkauymm obHoBnAOTCA KaxKabli rog 1 niona M ocHoBaHbl Ha BHA Ha gywy
HaceneHua B TeKywwux gonnapax CLA (c ncnonbsoBaHnem obMeHHbIX KypcoB MeToAa
Atlas) 3a npeabiaywmi rog. Knaccupukaumm meHAOTCA NO ABYM NPUYMHAM:

1. B Kaxpgon cTtpaHe Ha BH[ Ha Aaywy HaceneHua BAMAKOT Takue (GakTopbl, KakK
3KOHOMMWYECKUIM POCT, HONAUNA, OOMEHHbIE KypCbl M NPUPOCT HaceneHnua. MNepecmoTp
MEeTO40B W AaHHbIX HAUMOHANbHbLIX CYETOB TaKXKe MOXeT noBauATb Ha BHA Ha aywy
HaceneHma

2. Y7106bI NOpOroBble  3HayeHMA  KnaccuduMKaumum  OOXO40B  OCTABA/IMCb
OUKCMPOBAHHBIMM B PeaibHOM BbIPAXKEHUWN, OHWU EXEerogHO KOPPEKTUPYIOTCA C y4eToM
nHonAaumm. Ucnonblyetca aednatop cneumanbHblX NpaB 3aMmcTBoBaHMA (SDR), KoTopbli
npeacrtasnaer coboi cpeaHeB3BeleHHOe 3HavyeHwe pednatopos BBI CoeanHEHHbIX
LtatoB CLUA, EBponeickoro BantotHoro Coto3a, AnoHuu, BennkobputaHuu, Lseunn um
Kutas.

OrpomHbI BKNag, B GOpMMPOBaHNE COBPEMEHHbIX TEOPUIMA 3KOHOMMYECKOrO POCTa
BHEC/IN 3MMNUPUYECKME UCCNef0BaHUA. Llenb smnuMpuyeckmx mMccaenoBaHUM — OLEHUTb
BNIMAHWE PA3NYHbBIX GAKTOPOB HAa SKOHOMUYECKUI pocT. HeobxoamMmo NoaYepKHYTb, YTO
MMEHHO (AKTOPHbIM aHaNN3 UCTOYHMKOB POCTa BbIBEN UCCAen0BaTe/Ie Ha COBEPLUEHHO
HOBOE BMAEHWE POAM M 3HAYEHUA YenoBeKa B 3KOHOMMKe. OcHoBHaa npobnema B
SMMNUPUYECKOM UCCNen0BaHUA POCTa 3aKK4YaeTca B TOM, YTO Habop MOTeHUManbHbIX
baKTOpOB O4YeHb BenMK. KaK M cam pocT, 3ameasieHne pocTta B NpUHUUNE MOXKeT bbiTb
BbI3BAHO LeNbIM pAAOM (aKTOPOB. BbiaBNAeHbl GaKTOPbl MNOBbIWAOWME PUCK NONaAaHUA
CTPaHbl B «/IOBYLIKY CpeAHEero Aoxoga»: NpeawecTBYOWMA 3ameaeHNI0 BbICOKMIA POCT
3KOHOMMKN, HEeAOOLUEHEeHHAs HauMOHANbHAsA Ba/kOTa, OTHOCUTENbHO Hebonbwaa AoNsA
BbICOKOTEXHONOTMYHOIO 3KCMOPTa M COOPOYHbIX NPOM3BOACTB TAKOM NPOAYKUMM B
MacwTabax CTpaHbl, CTapeHWe HaceneHwe M POCT YMcaa NEHCMOHEPOB, HeAOoCTaTOYHas
OTKPbITOCTb 3KOHOMMWKW, HU3KOE KAvyecTBO YeN0BeYeCKOro KanuTana, Mmasnoe 4ucio
rpa*kAaH C BbiCLLMM 0b6pa3oBaHMUEM.

K npuyMHam nonagaHuA CTpaH B «IOBYLUIKY CpeAHero AoX04a» MOXHO OTHeCTU
cnepylowme ABNEHUA:

e YAOpoOXKaHMe TPyAoBbIX PecypcoB BCNEACTBME CYLLECTBOBAHWUA €CTeCTBEHHbIX
npeaenoB OTTOKA paboyen CuMAbl U3 CEeNbCKOM MECTHOCTM WM MOCTENEeHHOro ucyepnaHua
poCTa MpPoOU3BOAUTENIBHOCTM 3a CYET Bosiee pauMOHaNbHOrO pacnpefenieHnsa pPecypcos
MeXay CEKTOpPaMU;

e HepaBeHCTBO B pacnpenesieHnn J0X040B BHYTPU CTPaHbI;

e [loTepAa cpaBHUTEIbHbIX MPEMMYLLLECTB B TOProBae NPoAyKUMeN TPYAONHTEHCUBHbIX
oTpacnewn, 4to npu cnabo amesepcMPULMPOBAHHOM SKCNOPTE CKA3bIBAETCA CYLLECTBEHHbIM
CHUXXEHUEM 3KCNOopTa;

e HerpamotHad  MaAKpPO3KOHOMMYECKAs  MOAUTMKA  MNpPaBUTENbCTBA,  POCT
rocyapCcTBEHHOro NOTpebAeHMA U HEPA3BUTOCTb MONUTUYECKUX MHCTUTYTOB;
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e HepocTaToyHble WHBECTULMM B YENOBEYECKMA KanuTal W HEeCcoOTBETCTBUE
KBanndmKaumm paboTHUKOB CyLLECTBYIOLLEN NPOU3BOACTBEHHOM MHPACTPYKTY;

® HU3KMIN YpOBEHb PAa3BUTUA HAYKM U HEAOCTATOUYHbIe MHBecTUUMn B HUOKP;

e HecnocobHOCTb CTpaHbl NeperTn OT NOoTeHUMana peanu3aumnm K nNoTeHuuany
KOHCTPYMPOBAHMA, T.e. K CO343HMI0 COBCTBEHHbIX TOBAPOB, MPOU3BOACTBEHHbIX,
TEXHONIOTMYECKMX U YNPABIEHYECKNUX MHHOBALUIA;

Y36ekuctan kK 2030 roay CTaBUT UeNb AOCTUXKEHUA BbICOKOTO CpefHero ypoBHA
A0X043a, 3TO NOBbILWAET PUCK NOMNAAAHMA B «/IOBYLLKY cpeaHero goxoaa». Temn pocta BBl
Ha Aywy HaceneHuAa BHYTpW cTpaHbl B 2022 r. ysennumnca Ha 3.5% c 21,15 mnH pgo 24,91
MAH cymoB ($2254,9), B 2021 roay 3apernctpuposaH pocT B 5,3%, a B naHAeMMUitHbIN 2020
rog — 0,1%.%° BBM Ha Aywy HaceneHua goctur 24,9 man cymos nnm 2255 ponnapos CLLUA B
TEeKYLLUX LeHax.
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BBIM Ha aywy HaceneHua B YabeknuctaHe 1990-2022 roabl.(B gonnapax CLUA, Tekywmx
yerax)®

Mpn unsbexaHnn nonagaHua B  «JIOBYLWIKY CpeAHero AoxoAa» cnepyeT obpatuTb
BHMMAHMWE Ha ganbHelwee pa3BUTUE HALMOHANIbHOM MHHOBALMOHHOW CUCTEMbI U MPUHATD
BO BHMMaHMe ¢aKT Bce Honblien AeueHTpannsaumnm Nnpons3BoacTsa B MMPOBOM TOproBse.
YuntbiBaA BbICOKUIM COUMaNbHbIA KanuTtan, yaobHoe reorpaduyeckoe NoNOXKeHue, A0
MONOAENXMN U AOCTYNHOCTb UHTEPHETA, pecnybarMKa MMeeT XOpOoLlMe LAHCbl pPa3BUTUA B
pamKax BHegpeHUA B rnobasbHble LLEMOYKU CO34aHUA CTOMMOCTU. O4eBMAHO, YTO Kpome
pPa3BMTMA COLMANIBbHOTO KanuTtana 6oablloe 3HaYeHNne UMeeT OpraH13aLMOHHO-NPaBoOBas U
MHCTUTYLMOHANbHAA TOTOBHOCTb 3KOHOMMUKM K MHTErpaumMm B MUPOBYID CUCTEMY
pasgenenuva Tpyaa.

Kak nokasbiBaeT MWPOBOM OMNbIT eCTb Cnocobbl M3bexaTb JIOBYLWKU CpegHero
Aoxoaa. Bo-nepBbix, pOCT MHBECTUUNI B cpeaHee M Bbicliee obpa3osaHue. M, BO-BTOPbIX,
HapallnBaHMe BNOXKEHWUIN B UcCNefoBaHMA U pa3paboTkm (R&D), 4uTo NO3BONUT yBEAMYUTD
aKcnopT. OnA ynyyleHMa WMHBECTULMOHHOIO KAMMaTa aKTyasbHO HapawmBaTb 06beMmbI
MHBECTULMA B 4eNioBeYEeCKMN KanuTan. [MOCKO/bKY, KaK pa3 MMEHHO N4u, MMmetolime
Pa3BUTYI0 MHOPACTPYKTYPY ANA peannsaumnii CBOUX IMYHOCTHbIX aMbuumin, 6yayT nomoraTb

* https://stat.uz/ru/ofitsialnaya-statistika/national-accounts
% CocrasneHo aBTOPOM Ha OCHOBe AaHHbIX https://data.worldbank.org/indicator/NY.GDP.PCAP.CD
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Pa3BUTUIO 3KOHOMMWYECKOM cuTyauuu. lpu 3TOM Mano roBOpUTb O Ye/IOBEYECKOM U
OCHOBHOM KanuTanax C TOYKU 3pPEHUA MHBECTMPOBaHMUA B Hero. Heobxogmma cuctemHas
OCHOBa H61aronpuATHOM cpeabl B UHBECTUPOBAHME B AaHHblE BUAbI KanuTana. 9TO HeNb3sA
OCyL,ecTBUTb 63 B3aMMOCBA3M IKOHOMUYECKMX M NMONUTUYECKUX MHCTUTYTOB. PassuTue
6naronpuATHOrO  WMHBECTUUMOHHOIO KAMmaTa bOyaeT cnocobCTBOBATb  YAYYLIEHWIO
9KOHOMMYECKON 0OCTaHOBKE B CTpaHe, MNOBblWEHUIO 61arocoCcTosHMUA TrpaXKgaH W
CO34aHMI0 MoTeHUMana AnAa pocta 3KOHOMWMKKU. MHBECTULMM B YENOBEYECKUIM KanuTan
AOJ/IKHbI BbIXOAUTb HA Nepsble No3unuuu. TpeTui cnocob bbicTpoe ynydweHue GusHec-
cpeabl. Kopes cmorna m3bexaTb JIOBYWKM CpeaHero Aoxoga BO MHorom 6narogapsa
CO3[aHMI0 XOPOLIMX BO3MOMKHOCTEM ANA BeaeHuAa busHeca, He CBA3AHHOIO C KPYMHbIMM
Kopnopauuamu. Kopea 3aHMMaeT 7-e MecTo B eXerogHom ucciaepoBaHun BcemupHoro
6aHKa Doing Business, 4To 6b1210 6bl HEBO3MOXKHO 6€3 HannuMAa 6aronpuUATHOM cpedbl ANA
ManbIX N CPeAHUX KOMMNAHWUNA.

CMUCOK UCNONIb3OBAHHOM JINTEPATYPbI:

1. Baxabos A.B., OauHaes [.LU. «/loByLKa cpeaHUxX AOXOA0B U NYTK BbIXOoAa U3 Hee
pasBMBalOWMXCA CTpaH» «MeTogonormyeckne BOMPOCbI aHaaAM3a WM MPOrHO3MPOBAHMUA
Pa3BUTMA MMUPOBOM 3IKOHOMUKMY» COOPHUK MaTepuanoB PecnybiMKAHCKOM HayyHO-
npaKkTuyeckon KoHdpepeHuuun noa.obu.pea. K.to.H.H.A.HyrmaHoBa, K.3.H. P.P.FOHycoBa. —
T.: «Fan va texnologiya», 2016, c.7-20;

2. Tun C., Xapac X.[xK. n bxatracanu [. (2007) Bo3porkaeHne BoctouHo A3uun: naem
3KOHOMMYecKoro pocta. NMybankaumm BcemupHoro 6aHKa, BawuHrtoH, okpyr Konymbéus.
https://doi.org/10.1596/978-0-8213-6747-6

3. Knue 3. A,, lebpa 0., Muxetic 3. YenoBeyeckuii Kanutan u nputok NNN: oueHKa
cutyaumm 8 Appuke //Muposoe passutme. — 2015. - T. 74. - C. 1-14.

4. NaknH A. H. JloBylwKa cpegHero AoxoAa W poccuiicKkasa crtarHaums // AsmaTtcko-
Tnx0-OKeaHCKUMN permMoH: 3KOHOMMKA, NOAUTUKA, Npaso. 2019. Ne 2. C. 60-75.;

5. Eichengreen, Barry, Donghyun Park and Kwanho Shin. 2013. “Growth Slowdowns
Redux: New Evidence onthe Middle Income Trap.” NBER Working Paper No. 18673,

207



