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MHPOBBIE PbIHKH 30/I0TA U OITEPALIMHU C 30/10TOM

MaxmyaoBa MaauHa60Hy /Ilu/imogoBHA

cmydenm, CamMapKaHACko20 UHCMuUMym 3KOHOMUKU U cepsuca
A6ayBaxo60B lllax304 X0/IMyMUH YFJIU

accucmenm, CamMapKkaHdCKo20 UHCMUMym 3KOHOMUKU U cepsuca

Kinwuyusble ciaoBa: Mupogbie pblHKU 30/10ma, XpaHeHue CmouMocmu,
HHeecmuyuu, FsenupHoe u npombvliulieHHoe, LleHbl u ¢duHaHcosass cmabuibHOCMY,
LlenmpobaHku u pe3sepsbl, Topzoeaa Ha pusuueckom puiHke, Top2o8/s1 Ha hblOUEPCHbIX
U mosapHbvlx 6upicax, Topzoeass Ha 6aaHOMHOM pbiHKe, . MHBecmuyuu 8 30.10mble
¢oHObl u ETF.

MupoBble pPbIHKM 30JI0TAa WUIPalOT Ba)XXHYK pPOJIb B MHUPOBOM 3KOHOMHUKE U
dbuHaHCOBOU cucTeMe. BOT HeECKOJIbKO KJIIOYEBbIX ACHEKTOB U poJied, KOTOpbIe
MUPOBbIE PbIHKH 30J10TA BbINOJHSAIOT:

1. XpaHeHre CTOMMOCTHU: 30JI0TO JOJICO€ BpeMs UCIO0JIb30BaJOCh B KayeCTBe
Cpe/iCTBa COXpaHeHHsI CTOMMOCTH M XpaHeHHUs 6GoraTcTBa. McTopuueckd 30J10TO
CUMTAJIOCh 0e30MacHbIM YOEXHIEM, CIIOCOOHBIM COXPaHHUTb CBOK CTOMMOCTb B
YCJ0BUSX 3KOHOMUYECKOU HECTAOUJIIBHOCTHU YU UHPJISLUH.

2. MuBecTunuu: 30JI0TO - 3TO UHTepeCcHasd ajJbTepHaTHUBA [Jid WHBECTOPOB,
KOTOpble HILYT JAYMBepCHMPUKALMID CBOUX mopTdesed. HWHBeCTOpbl MOTryT
npuobpetaTh GU3MUECKOE 30J10TO UJIM HHBECTUPOBAThL B PHHAHCOBbIE UHCTPYMEHTHI,
Takhe KaK 30J10Tble QOHAbI U PblOUYepChbl Ha 30JI0TO. 30JI0TO MOXET JAOMNOJHSATH
Jipyrvie akKTUBBbl WU CJAYXUTb CpPeACTBOM 3alllUThl OT PUCKOB K KOJIeOaHUM Ha
GUHAHCOBBIX PbIHKAX.

3. C WcrnoJib30BaHHe: 30JI0TO UMEET BBICOKYI I€eHHOCTb B KBEJUPHOM U
IPOMBIIIJIEHHOW OTpPAaC/AX. B 0BEJIMPHBIX U3JeJUAX 30JI0TO ABJIAETCH NONYJISAPHbIM
MaTepuasoM 6Jsiarofiaps CBoeil NIpOYHOCTH, KpacoTe U CTaTycy. B uHAycTpUur 30J10TO
UCIOJIb3yeTCd B  3JJIEKTPOHUKE, MeJULMHe, I[POCTPAaHCTBEHHOW M  JApYrUx
BBICOKOTEXHOJIOTUYECKUX OTPACIAX.

4. llenbl ¥ ¢UHAHCOBAsl CTAOWJIbHOCTb: PBIHKM 30JI0Ta MOTYT OKa3bIBaThb
BJIMSIHME Ha HEKOTOpble acheKTbl MHUPOBOM SKOHOMUKM U  (PHUHAHCOBOU
CTabuibHOCTU. M3MeHeHHWe 1leH Ha 30JI0TO MOXET OTpakaTb U3MEHEHHs B
3KOHOMUYECKOW CUTyalu¥, ypOBHE HHOJALMMU, TeONOJUTUYECKUX COOBITHUSAX U
Apyrux ¢akrtopax. B cBoto ouepejb, 1leHbl Ha 30JI0TO MOTYT BJIMSATH HA BaJIIOTHbIE
KYpChl, pHAHCOBbIE PBIHKU U HACTPOEHUE UHBECTOPOB.

5. lleHTpo6aHKU U pe3epBbl: MHOTHE CTpaHbl U UX Ll€HTPaJbHble OAHKU UMET
30JI0Tble pe3epBbl B CBOWX BaJIIOTHBIX pe3epBaxX. 30JIOTO MOXKET CAYXKUTb [OJs
pa3HOO00Opa3usl BaJIIOTHBIX pe3epBOB, 0OecleyeHUs] CTAOMJIbHOCTA HalMOHAJbHOMU
BaJIOThI U CO3JJaHUS JOBEPHS HA MEX/AYHAPOJHOM YPOBHE.
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B 1ies1oM, MMpOBBbIE PBIHKHU 30JI0TA UMEOT 3HaYUTEeJbHOE 3HaYeHHE B 3KOHOMHUKE
1 GHMHAHCOBOM cucTeMe. 30JI0TO OCTAETCsS BOCTPeO6OBAaHHBIM aKTHBOM, 00J1a/1al0IUM
CTaTyCcOM 06e30MacHOT0 y6eXHIlla, UHBECTUIIMOHHON aJbTEpPHATHUBbI U MaTepuasa
IPOMBIIILJIEHHOT0 UCII0JIb30BaHUS.

MupoBble PbIHKH 30JI10TA SIBJSIOTCS OJHUMH W3 CaMbIX KPYMHbIX U 3HAYUMbIX
PBIHKOB CbIPbEBBIX TOBAapOB B MHpe. 30JI0TO 4YacTO paccMaTpUBaeTCsd Kak
6e30mMacHbIA yOeXullle U UHBECTULMOHHbIA aKTHUB, OCOOEHHO B MEPUO/bI
HECTaOWUIbHOCTH Ha GUHAHCOBbIX PhIHKAX U 9KOHOMHUYECKHUX KpPU3UCOB. Onepanuu ¢
30JI0TOM Ha MHUPOBbBIX PbIHKAX BKJIIOYAKT HECKOJIbKO OCHOBHBIX aCMEKTOB:

1. Toprossisi Ha ¢pu3uYecKkoM pbiHKe: JIFOJU U UHBECTOPbI MOTYT MPUOOPETATh U
npojiaBaTb GU3NYECKOE 30JI0TO B BUJ€ MOHET, CJIMTKOB WUJIA IOBEJUPHbBIX U3/IEJUN.
JdTa TOProBJiss OObIYHO OCYILECTBJISIETCS Yepe3 IOBeJHpPHble MarasvHbl, 6aHKH WJIU
crenMaJu3MpoBaHHble 0COOble MeTaJslJibl GUPKU.

2. ToproBas Ha GbHOYEpPCHbIX U TOBAPHBIX OGUpKaX: 30JI0TO TaKXXe IIMPOKO
TOPryeTcsl Ha MeXJyHapoJHbIXx (blOYEepPCHBIX W TOBApHBIX OUpPXKAX, TaKUX Kak
Yukarckasa ToBapHas 6upxka (CME Group), JloHgoHCcKas 6up:ka MeTasioB (London
Metal Exchange) u ap. 3aech HHBeCTOpPbI MOTYT MOKYNaTh U Npo/ilaBaTh GbloUepCHbIE
KOHTpPAKThl Ha 30JI0TO, YTO MO3BOJISIET UM CIEKYJIMPOBATh Ha OyAylllee U3MeHeHHe
IleHbl 30JI0TA WM 3alUIIaTh CBOU UHBECTULUHU OT NOTEHLMaIbHbIX PUCKOB.

3. ToprosJisi Ha BaJIlOTHOM pbIHKE: 30JI0TO YaCTO B3aMMOCBA3aHO C BaJIIOTHBIMU
pbIHKaMH, 0cobeHHO ¢ foynapoM CIIA. U3MeHeHHe CTOMMOCTH 30J10Ta MOXKET UMETh
BJIMSIHME Ha BaJIIOTHbIE KYpPChl, © HA060pOT. UHBECTOPBI MOTYT UCIOJIb30BaTh TaKHUe
CBSI3U [IJI1 TOPTOBJIM HAa BAJIIOTHOM PbIHKE, OCHOBbIBAsIChb Ha NPOTrHO3ax M3MEHEHUs
[leHbI 30JI0Ta ¥ COOTBETCTBYIOLUX U3MEHEHU I BaJIIOTHBIX KYPCOB.

4. HuBectunuu B 3o0J0Tble ¢PoHAbl U ETF: HWHBecTopbl TakXe MOTYT
MHBecTHpoBaTh B 30s10Tble GoHAbl uau ¢GoHAbI-ETF (Exchange-Traded Funds),
KOTOpble MPEeJOCTaBJASAT AOCTYNl K UHBECTHULUSAM B 30JI0TO 6e3 Heo6XO0JUMOCTHU
dbu3nyeckoro BJaaileHUs MeTaJlJI0M. ITO N03BOJIsIET AUBEPCUPULIMPOBATHL NOPTPesab U
0JIy4aTh 0XKUJAEMYIO IOXOAHOCTb OT U3MEHEHHS LE€HbI 30J10Ta.

BakHO OTMETUTB, UTO ONepaluU C 30JI0TOM Ha MUPOBBIX PbIHKaX MOTYT UMETh
BbICOKMU ypOBE€Hb PUCKA, U UHBECTOPbI JOKHBI ObITh BHUMATEJbHBIMU U XOPOLIO
MHOOPMUPOBAHHBIMU TepeJ], NPUHATHEM pelleHWH. H3MeHeHUMe MUpPOBOU
3KOHOMUYECKOW CUTyal U, MOJUTUYECKUE COOBITUS U JApyrue QGakTopbl MOTYT
CUJIbHO BJIUSITh Ha LIeHbI 30J10TA U PbIHKHU ChIPbEBBIX TOBAPOB B 1[€JI0M.

Hecko/ibkO UM3BeCTHblEe CTpaHbl, 3aHUMAIOIIUE JIMAUPYIOIIME MO3UIUU 0
npoJiakaM 30J10Ta, 3TO:

1. Kurtait: Kutail siBasieTcsd KpynHeWIIMM MPOU3BOJUTENEM U NMOTPeOHUTEIEM
3os0Ta B Mupe. OH TakKe aKTHBHO Yy4YyaCTBYeT B MeEXJyHAapOJHOWU TOpProBJe
30JI0TBIMU CJIMTKAaMU, MOHETAMU U OBEJIUPHBIMHU U3/e/TUSIMHU.

2. Poccuga: Poccusa 3aHMMaeT BTOpOe MeCTO IO IpojakaM 30J10Ta, Kak
IPOU3BOAUTEb U IKCIIOPTEP. POCCHICKUM 1IeHTPOOAHK SAABJSETCS OJJHUM U3 KPYIHBIX
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aKKyMyJISTOPOB 30JI0Ta B MUpPE, YaCTUYHO [Jis AMBEPCUPHUKALMM CBOMX BAJIOTHBIX
pe3epBoOB.

3. ABcTpanua: ABCTpaqus TakKxke HBJSAETCA OJHUM U3 KPYINHEWUIIUX
NpoU3BOAMTENed 30/0Ta B MHUpe. 30J/I0TOA0OBIBAKOIASA MNPOMBIIIJIEHHOCTb B
ABCTpasiui aKTMBHO pa3BHBAETCS, U CTPaHa 3KCIOPTUPYeT OO0JIbIIOE KOJUYECTBO
30JI0TA.

4. CIIA: CHIA siBisieTcsl KPYNHbIM MOTpPeObUTEeNeM U NPOU3BOJUTEEM 30JI0TA.
OpHoBpeMeHHO ¢ 3TuM, CIIA uMeeT ofHY U3 KPpYNIHEUIIMX 30JI0OTbIX pe3epPBOB B MUDE,
xpaHUMbIX Ha PesepasibHOM pe3epBe U JlenapTaMeHTe COKPOBHUILL.

5. I0AP: I0:xHas Adpuka - BaKHbIHN I7106aJbHBIN POU3BOAUTEJb 30y10Ta. FOAP
o6/1alaeT  OOGUIMPHBIMU  30JIOTOPYAHBIMU  MECTOPOXKAEHUSIMAU U  3aHUMAET
3HAYUTEJIbHYIO JI0JII0 B MUPOBBIX 06'beMax JJ0ObIYU 30J10TA.

OfHAaKO CTOUT OTMETHUTb, YTO 3TU CTPAHbl He SBJSKTCA eJUHCTBEHHbIMHU
NOCTaBIIMKAaMM Ha MUPOBBIX pbIHKax 30Ji0Ta. U Apyrue ctpanbl, Takue kak KaHaja,
Y36ekucraH, 'aHa, Bpa3uiuga u MHoOrue Jpyrye, TakKe UMEIOT 3HAaYUTeJbHbIN BKJIA/]
B MUPOBBIE MPOIAXKU 30J10TA.
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